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https://www.ifrs.org/content/dam/ifrs/supporting-implementation/agenda-decisions/2019/holdings-of-cryptocurrencies-june-2019.pdf
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Cryptoassets

Other types of

Cryptocurrencies cryptoassets

Utility tokens Asset tokens Security tokens
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https://isca.org.sg/docs/default-source/default-document-library/tech/frg-2-accounting-for-cryptoassets-from-a-holder-s-perspective.pdf?sfvrsn=42787f3_0
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Lower of cost and net realisable

Inventory value

FRS 2 Inventories Inventory held by entity

. Fair value less costs to sell
acting as broker-trader

Cost less any accumulated

Intangible asset — cost amortisation and any accumulated

model . .
impairment losses
FRS 38 Intangible Fair value at the date of the
Assets revaluation less any subsequent

Intangible asset —

revaluation model* accumulated amortisation and any

subsequent accumulated
impairment losses"
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BLOCKCHAIN.COM (SINGAPORE) PTE. LTD.
Company Registration No.: 201817211W

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2023

13 CRYPTO DIGITAL ASSETS (Continued)

As at reporting date, crypto digital assets held for customers are denominated in the following crypto
digital asset tokens in units:

2023 2022
Tether 500,423
USD Coin 39,801 -
Solana 7,800 -
Bitcoin 43 -
Ethereum 34 -

& 3:Blockchain.com &R 2k B9 Z F INZ# 7=, Elven thZE 4 #l
FJB - Blockchain.com &R 2%
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Crypto.com #EFPMER=HETHEXEKA,

FORIS DAX ASIA PTE. LTD.
(Co.Reg. No.201917495R)

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2023

4. TRADE RECEIVABLES

2023 2022

uss us$
Receivable from third party acquirer 313,595 442 746
Related company - digital assets (note 9) 209,568,870 90,226,913
209,882 465 90,669,659

Trade receivables are denominated in following currencies:

2023 2022

Uss US$
SGD 313,595 442,746
usD 209,568,870 90,226,913
209,882,465 90,669,659

The Company operates a wallet application ("digital wallet”) hosted on Crypto.com. Based on the respective
rights and obligations of the Company and its related companies (the "Group") and its customers under various
agreements, digital assets (including crypto assets) stored by the Company's customers in their digital wallets
on Crypto.com are held by the related company on behalf of the Company's customers in designated customer
accounts and trade receivable due from a related company with a corresponding liability due to the customer
recorded as frade payable (note 9 to the financial statements) are recorded in the Company’s books. Both trade
receivables due from a related company and trade payables due to customers in respect of the digital assets
are measured at fair value through profit or loss. The related company maintains and manages the
cryptographic keys necessary to access the crypto assets stored by the Companys customers in their digital
wallets hosted on Crypto.com and is obligated to safeguard them from loss, theft, or other misuse.

Upon a customer's request to withdraw digital assets, the Group transfers the digital assets from customer's
digital wallets hosted on Crypto.com to the third-party wallet address as instructed by the customer and the
related trade receivable due from a related company and frade payables due to customers recorded in the
Company's books are derecognised.

During the year ended 31 December 2023, no losses have been incurred by the Companys customers in
connection with their crypto assets stored in the digital wallets on Crypto.com.

B 4: Crypto.com W5 R Z BRJIEEME L T, Elven tFZ 4]
38 : Crypto.com %R &
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https://www.blockchain.com/
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DigiFT Tech (Singapore) Pte. Ltd.

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2023

2. Material accounting policy information (continued)

2.7 Inventories

The Company holds cryptographic assets (primarily Ethereum) to support its
operating requirements and accordingly, accounts for these cryptographic assets
as inventories.

Inventories are stated at the lower of cost and net realisable value. Cost is
calculated using the first-in first-out method and comprises all costs of purchase,
costs of conversion and other costs incurred in bringing the inventories to their
present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business,
less estimated costs necessary to make the sale. The Company concluded that
there are no significant costs necessary to make the sale of the cryptographic
assets and accordingly determines the net realisable value based on the published
prices widely available on established pricing platforms.

When necessary, allowance is provided for damaged, obsolete and slow moving
items to adjust the carrying value of inventories to the lower of cost and net
realisable value.

B 6:DigiF T 55 B3 1L AR 1T ERIFLE, Elven HFF 4wl
IR DigiFT %5 1R %
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BLOCKCHAIN.COM (SINGAPORE) PTE. LTD.
Company Registration No.: 201817211W

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2023
2 MATERIAL ACCOUNTING POLICY INFORMATION (Continued)

29 Cash and cash equivalents

Cash and cash equivalents comprise cash at banks and is subject to an insignificant risk of changes in
value.

2.10  Crypto digital assets

Initial recognition and measurement

At initial recognition, the Company measures crypto digital asset at its cost. The Company only holds
crypto digital assets for trading with the intention of creating asset liquidity for asset conwersion within
its digital platform.

The Company's crypto digital assets mainly comprise of stablecoins, which are either held for the
counterparties or placed with counterparties or related companies.

Crypto digital assets held for customers or placed with counterparties

Crypto digital assets are recognised as the Company's assets when the Company presents rights to
the crypto digital assets and the right is to an economic benefit and control others' access to the
benefit. If it is determined that the Company has the control ower the crypto digital assets, the
Company recognises Crypto digital assets held for customers as its assets and recognises a
corresponding liability due to its customers for the crypto digital assets in its financial statements.

Subseguent measurement

Cryptocurrencies classified as held for trading are measured at fair value, and changes in fair value are
recognised in the profit or loss.

B 7 : Blockchain.com W% IR & I N S 0B (FV) it E8977 52, Elven 345
B : Blockchain.com 1 &8 5%
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b) Fair value measurements of assets and liabilities that are measured at fair value

Stablecoins, cryptocurrency assets, liabilities for cry ptocurrency assets are measured at Level 1 at the fair value
hierarchy. Fair values of cryptocurrency assets are obtained using the quoted market price on the exchange
“Independent Reserve” (www.independentreserve.com) at the closing time of 00:00 Coordinated Universal Time
(“UTC”) on 1 July (“Close™). The quoted market price is based on the price of the last transaction prior to the
Close.

& 8:Independent Reserve J 5 Rz BHIE N, Elven tF5 4wl
¥ & : Independent Reserve 1558 Z&

3.2 Key sources of estimation uncertainty
The key assumptions concerning the future and other key sources of estimation uncertainty at the end
of the reporting period are discussed below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future dewlopments, howewer, may change due to market changes or
circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

(a) Fair value estimation
The fair value of the crypto digital assets traded in active markets (Bitcoins, Ethereum, US Digital
Coin and Tether) is based on quoted market prices at the end of reporting period. The Company
uses coinmarketcap.com as the source of market data to quote its crypto digital assets and the
closing time price quoted on 31 December 2023 at 11:59 PM Coordinated Universal Time (“UTC")

BLOCKCHAIN.COM (SINGAPORE) PTE LTD. 24

time (“Close”). The quoted market price is based on the price of the last transaction prior to the
Close. Coinmarketcap.com is derived from an index methodology where prices from leading
exchanges are shortlisted with knockout of highest and lowest price, and remaining prices
awveraged using standard average formula.

A& 9:Blockchain.com 155 # 2 049 Coinmarketcap.com, Elven HFZ 4%
¥ & : Blockchain.com &k Z&
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Fair value estimation

The fair value of the crypto assets traded in active markets (Bitcoins, Ethereum, US Digital Coin and Tether) is
based on quoted market prices at the end of reporting period. The Company uses CoinMarketCap as the source
of market data to quote its crypto assets and the closing time price quoted on 31 December 2023 at 11:59 PM
UTC time.

& 10 : Metacomp M 518 Z 1 /9 Coinmarketcap.com, Elven B4 %l
3B : Metacomp 55 R 2

IC SG PTE. LTD

NOTES TO FINANCIAL STATEMENTS

For the Financial Year Ended 31 December 2023

9. Intangible assets (Continued))

Intangible assets at fair value:

2023 2022
$ $

Investment tokens
At beginning of the financial year 21,484 -
Addition 69,150 68,551
Wiritten off (8,193)
Rewaluation gain/(loss) 752,592 (45,528)
Exchange loss (1,557) (1,539)
At end of the financial year 833,476 21,484

The business model of the Company for holding the investment tokens is not for trading and the intent is to earn
income while holding those tokens.

Active markets are present.

The fair value obtained from obsenable inputs of an active exchange market with enough frequency and volume
to provide pricing information on an ongoing basis.

B 11:IX Swap M F R FZXHHFEX T4, Elven HFZ Hikl
B IX Swap WS ZE
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Metacomp Pte. Ltd.
Statement of comprehensive income
For the financial year ended 31 December 2023
Note 2023 2022
S$ S$
Net Revenue 10 3,673,983 383,082
Expenses
Trade operating expense 11 (36,353) (4,858)
Consultancy fee 15 (2,874,480) (1,855,966)
Legal and professional fees (192,802) (101,760)
Intercompany Cost Sharing - IT expenses 15 (1,810,846) (1,617,178)
Other operating (expenses)/gain 12 (213,901) 1,916
Exchange loss (60,774) (3,344)
Operating Expense (5,189,156) (3,581,190)
Operating Loss (1,615,173) (3,198,108)
Interest expense (3,974) -
Interest income 9,229 -
Loss before tax (1,609,918) (3,198,108)
Income tax expense 13 - -
Loss after tax for the year (1,609,918) (3,198,108)
Other com prehensive income:
Items that m ay not be reclassified subsequently to profit or
loss:

Net gain/(Reversal of Net Gain) arising on fair value of Cryptoassets
not held for trading (93,235)

Total other comprehensive income (93,235)

Total comprehensive loss for the year (1,510,238) (3,291,343)

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.

B 12:Metacomp MR FZHHIA MRS M zE (OCI), Elven HHFE 4 #l
¥ B : Metacomp 55 R 2
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@ Elven OTC ) Refreshing balance
Ledger
Journals 19,328 Trial Balance Account Balance Chart Of Account Auxiliary code Journal Type
st Expandall 9 AccountMapping & Treasuryaccountmapping (B AddMew
Account ID Account name BalanceType  Auxiliary Code Original Currency Cash Account Description Created By
100-041 Customer margin loans Dr. v moyan 2 W
| 100-05 gtz::;?naesrzets =heldfor Dr. Account ~ | System 2.
b 200 Liabilities System
200-00 Accounts payable Cr. User = System 2
| 200-01 Customer deposits Cr. User v | System 2|
200-02 Customer crypto futures Cr. future product / positic moyan 2 i
200-03 Clientmargin Cr. User v moyan 72|
200-04 Customer depaosits - staking Cr. User v moyan 72 ]

S

@ EwvenoTC

Transactions

Transfer | 1946  Trade 0

Transfer - Journals

Identify Counterparty

Total12 20 -

Trade - Journals

Gain/Loss 0 Automation

Gain/Loss > Journals

asset_currency = USD

Bl > Joumnals

BusinessData > Valu

RefNo. = settlement_id
Additional ltem = [transaciton..id,note,u

ation

) Refreshingbalance

Cr: Cash - held for Gustomers:
Auxiliary Code. = "DBS”
Currency = asset_currency

Original Amount = quantity
Reporting Amount = quantity*{Exchange rate}

@ AddRule

® Manually execute allrules

Name. Dataname Conditions Action/Journal Action/Entry Status
Dr: Cryptoassets - held for customers:
Aiiary Code.— “Cobo"
Currency = asset_currency
Create Journal Original Amount = quantity
JoumalTypeis Customer deposit Reporting Amount = quantity*{Exchange rate}
- t_type = assetreceived
g;‘;;"e'de‘ms“s settlement o Timezone = “UTC(UTC+00:00)" [ @}
sset_curency is Crypto Assets,
G LR (B Ref No. = settiement_id Cr: Customer deposits:
Additional ltem = [transaciton._id,note.u Auxiiary Code = user_id
Curency= asset_currency
Original Amount = quantity
Reporting Amount = quantity*(Exchange rate}
Dr: Customer depaosits:
Audiary Code. = user_id
Currency= asset_currency
Create Journal: Original Amount = quantity
) settiement_type = assetsend Joural Typeis Customerwithdraw Reporting Amount = quantity*{Exchange rate}
Customerwithdraw-USD  settlement Timezone = “UTC(UTC+00:00)" [ @]

RAT BRI AN W 55 4R &
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@ Elven OTC ) Refreshing balance
Ledger
Journals 19,328 Trial Balance Account Balance Chart Of Account Augxiliary code Journal Type
Expand all !l Account Mapping Treasury account mapping @ AddNew
Account ID Accountname BalanceType  Auxiliary Code Original Currency Cash Account Description Created By
~ 100 Assets System
100-00 Cash Dr. Account v ~ System 74
100-01 Crypto assets Dr. Account v System 2
100-02 Inventory Dr. Account v System I
100-04 Financial assets Dr. Account v System &
100-041 Intangible assets Dr. v moyan 74
100-05 Stable Coin Or. Account v System &
100-06 usDe Dr. Account v System 2
BEEABFEANFTMERTRZANRITAE, MEE-RFEYIETEE. XEZNF

MEMICRKEE LMK, F,

Transactions

Transfer 0 Trade 0 Gain/Loss 0 Automation

Transfer - Journals urnals Gain/Loss - Joumals
Identify Counterparty
Priority Name Conditions

Type = SpotBuy

SpotBuy - Stable Coin

Type = SpotBuy

SpotBuy- ¥

Platform in Bi ancel

Business Data - Journals

Action / Journal

Create Journal:
Journal Type is Purchase of stable coin
Ref No. = Trade Id

Create Journal:
Journal Type s Inventory
Ref No. = Trade Id

Business Data > Valuation

Action/Entry

Dr: Stable Coin:

Auziliary Code.Account = TRADE.ACCOUNT
Currency = Counter_asset
Original Amount = Counter_amount

Reporting Amount = Counter amount(SGD)

Cr: Cash
Currency = $GD

Reporting Amount

Dr: Inventory

Augxiliary Code.Account = TRADE.ACCOUNT
Currency = Counter_asset

Counter amount(SGD)

Criginal Amount = Counter_amount
Reporting Amount = Counter amount(SGD)

Cr: Cash
Currency = SGD
Reporting Amount = Counter amount(SGD)

® Manually execute all rules

@ AddRule

Status

RAT BRI AN W 55 4R &
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€ EvenoTC
Valuation & Recaleulate
Crypto Fiat (FX) Future QOptions Broker Inventory Assets Price Automation
Records @ CostBasis Method
Acquisition Lots Disposal Adjusting
Summary
Period 2023/01/01-2023/12/31 ¥ = Export
Currency Fair Value (Beginning) FairValue (Ending) Cost Basis Unrealized Gain(Loss) Short Term Realized Gain(Loss) Long Term Realized Gain(Loss)
Assets 18 $1,282,458.07 $41,415,766.29 $25,271,606.94 $18,413,020.20 -$88,383.04 -548,692.59
1 & USTusT ,‘?"]2’3;2;? $299,485.79 $712.69 - -
2 ) RocketPool 77l 30 364855 $8.723.20 -$3,304.65 -0 -
A Ampleforth Anipl edlibzs 2 ez $46,526.92 -§13,997.99 - S
@ Magicintemet Money s4ee 24 Se00.47 850035 5032 - -
5 DaiStablecoin 04/ bt pashaz.2 $436.202.02 $28,774.20 - -
~ $106.99 $45.38 P =
— -
Adjusting X
Type: All
ryCode Opening Debit Credit Closing Closing Price Market Value Unrealized Gain(Loss) Journal No.
$464,955.33 S0 S0 $464,955.33
P 464,846.33 DA 0DAl 0 DAl 464,848.33 DAI $1.00 @ $464,363.14 -$58219 UGA-07749
am- $3,430,820.74 S0 S0 $3,430,820.74
1000 ETH OETH DETH 1000 ETH $3,392.20 & $3,392,195.63 -$38,625.11 UGA-10963
-$10.008 $0 $0 -§10.008
sallet 10 USDT 0USDT 0USDT 10USOT $1.00 & -$10.00 -$0.009 UGL-00210
5d9 SlBao oo 2 o S18,880 50 $1.00 & $19,863.67 -$35.87 UBA-07254
19,885.00 SUSD 0susD 0susD 19,885.00 SUSD : ' . :
$227,592.69 S0 $0 $227,592.69
od? 227524.71USDC  0USDC ousoc 227,524.71US0C $1.0002 & $227,580.72 -$m.e7 UGA-09166
$3,043.01 S0 S0 $3,043.01
pda 73,623.009EDEN O EDEN 0 EDEN 73,623.009 EDEN 5004 @ $2,807.33 -$235.68 UGA-09850
-$2,610,784.56 s0 0 -52,610,784 56
5d9 li_\;‘l\” 49 oUSDT DusoT o J[:li 736.49 $1.00 & -$2,608,560.93 $2,223.63 UGA-06054
Total: 16,953 20 /Page ~ n 2 3 4 5 6 == B4B e
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Disposal X
Type: All Currency: Al
Currency Lots Quantity Disposal Price Amount CostBasis STRG(L) LTRGI(L)
3. 4 ETH L-ETH-1 8.5799695218... $3,389.16 $29,078.92 $10,267.47 $0 -818,811.45
6... 4 ETH ETH-4 300 $1,196.61 $358,983.92 $358,983.92 $0 S0
- 4 ETH ETH-4 ] 300 $1,196.61 $358,983.92 $358,983.92 S0 S0
o usoT . usDT-7 J UsDT-8 I N7,779.197748 $1.00 $117.525.17 $117,829.95 -$228.33 -576.45
€ usor 0 $1.00 $0 $0 $0 $0
9... 9 usoT | UsDT-7 . 194 $1.00 $193.93 $194.07 -80.14 $0
c.. € usor USDT-7 | 12,690.081761 $1.00 $12,681.11 $12,694.78 -$13.67 50
Total:122 20 /Page ~ n 2 3 4 5 6§ 7 >

EXHFIREVSFREERAENHZE UTEEXIMEAS.

Set cost basis method
Selectthe method for calculating your Cost Basis.

Firstin, first out (FIFO)

Firstin, first out (FIFO)

Cost average
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4. EMECE :
AT EAF ARMENBRIANERIER Coingecko, {BFS AL L4 B E XA 15%

N
s o
€ EwenoTC
Valuation
Crypto Fiat (FX) Future Options Broker Inventory Assets Price Automation
4 @ AddNew
Name Method Date Range Quote Assets
[ ] My token price - % uso 0
6 Exchange Rate Default 2000/01/01- 2024/08/08 % usb 1’7
# Coingecko USD Daily Default 2013/04/28- 2024/08/09 £ ysp 2,868

5. ARMMERFIMSITAE
ERITRBARNMERER, TLUREKF NRDLIH I BRETANR K,
AN FUHMEROEE T T I RAE AT SR B & M (OC) o,

.
Valuation
Crypto Fiat (FX) Future Options Broker Inventory Assets Price Automation @ AddNew
(&) Manually execute all rules
Name Conditions Action / Journal Action / Entry Status
Dr: Financial assets
Currency = Base_Asset
Create Journal: Reporting Amount = Amount{USD)
FV Change - OCI Account is Financial assets Journal Typeis FV-0OCI [ @) £
Ref No. = Adjusting |d I Cr: OtherComErehsnsiveIncomel
Currency = Base_Asset
Repaorting Amount = Amount(USD)
Dr: Cryptoassets
Currency = Base_Asset
Create Journal: Reporting Amount = Amount{USD)
FV Change - P/L Account is Crypto assets Journal Type is Unrealized Gain(Loss) ‘D & ]:[
Ref No. = Adjustingld |Cr: Unrealized gain(Loss) on derivatives: |
Currency = Base_Asset
Reporting Amount = Amount(USD)
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ZH|EFZE

ZEHIEZE - X ZF
AMBER (<) coinhako #=

f& 9 : Coinhako

Coinhako B —RUEMFMEMZR TR ST, EERAFEBRXZEMMERT, Ntk
M. UABHEET. ZEETITRIMNBFEENESRTRS, RERF RFHRE
S (HED, INRITEKFER/BI12 R,

B AW https://www.coinhako.com

EFRER
o BIHLMHABERRMNEANKRE
o FETERXRSEMBIERR FLEHMLUMZITTHRERIE
o FHNKMEITESLMSH TR T EEBEK

HAIR M
> BEFREMRE. X ELRSERFULE HRFANK.
> SAEFITEEE FERTANHRERZHTHIK.
> XFTAMRRIER, KERY., BN ) XEMWBITFENSITAE,
> RIFEENMLSEECEITE, #FRIARITED L,
> FHmEFKES A FIRAL (ERP) REEM,
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Lecenp TrapinG Sl ASHCEY (7 dicpay

‘!\AlchemyPay @ Rakkar

fal 9 : Hashkey

Hashkey OTC & HashKey Group #H 8RS, HashKey Group 2 —ROEE Bk &R
MEAT, EETERENMBFTETEE, Hashkey OTC IRE T HMKE LR E IR BT
RSSHEEE, FEEFMESESEFREXLERZES.

B A MG https://www.hashkey.com

EFER
o WA TN

o HNMATHITMNUWSRE LR
o EFHEEMRE

HATIR
> EBAMBEXHRITLE, SARE, S, RHF. ZHRENRTRS, FIA
EPTRHIR.

> EMITEBEXRZHEA . BRAMRER, FHRITE, ERMLSERETERE,
> REXNARZEEFITE,

> BNEFITREERER,

> RYEFEMHR S LR, KR AT RS ITHAN, LUEFFIT.
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Z 5| HF3T - Web3 I H

R EHR
SINDHOPE

% IXSwap® @ CoinMarketC N
& wap oinMarketCap ansen
g)') PLANETARIUM :::B Bitlayer |/.|Audit Alliance LLP

fal 9T : Bitlayer

Bitlayer EEMREIFM AR LUHNBEREZMME_RBRAARE, ANtLEETET
BitVM i E IR A E, Bitlayer EENLFTMERSREATRELEM AT B, (R#E R~
S, FHED I, LURHER. ERLMERFMAF KL,

B MG : https:/bitlayer.org

EFRR

o FELURMILEE R SIS MURRAI KA EH
o MELIRIREE EMBHFSEIZNES
o JELLE Lark RETEM, LISEEXHERE, #HITHITRER

AR
> SARLATEBINILFZE S (E$E Layer 150 Layer 2)
> SEIIXIAR KR 0K P REUFNfE R IUEBA (POR) BISERT IS I, BRI SAMEBEHAER S
o
- Bai{bicKFXTIKFRIE, £AEAMESIRE #E. WA, ZA. 08, BE€%,
= BHEFELSHERREXK %X Layer 171 Layer 2 IR E R T,
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Elven EfZEEMSE (CFO) MIEEEME (CCO) XM X BHE, FREMNMHARE
RELUTILANAE:

o FFhE/EM
o LEERF/EMXH
o BEFRFREER

@ Published

B elven

e Eiven Global Crypto Compliance Resssrch
Deep Dive into Singapore Deep Dive into Hong Kong
MPI License SFO / AMLO License

-

(@ Singapore at elven.com m Hong Kong at elven.com
Deep Dive into Deep Dive into
MTL license Japan JVCEA
license
elven elven
BE s ® Japan

FF2024FE=FF L4, HuFiHiE) elven.com
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