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Global CryptoCompliance Landscape

Figure 1: Licensed / Registered Virtual Asset Service Provider in Selected Jurisdiction
Source: Regulators (Retrieved 28 July), compiled by elven research

There is an increased emphasis on compliance of virtual asset service providers globally. Based on research done by
the Financial Action Task Force (FATF),1 82 jurisdictions in 2024 require crypto licensing / registration.

1 Financial Action Task Force (FATF) (June 2024) Targeted Update On Implementation Of The FATF Standards On Virtual Assets And Virtual
Asset Service Providers
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Jurisdiction - Regulator Status Number of VASP

Singapore - MAS License 24

Hong Kong - SFC License 2

US - NYSDFS License 33

 Japan - JVCEA License 33

 Thailand - SEC License 9

Dubai - VARA License 21

 UK - FCA License 44

 Ireland - CBI Registration 15

 Luxembourg - CSSF Registration 13

Argentina - CNV Registration 55

Korea - FSC Registration 37

 Turkey NA

Brazil NA

 Taiwan NA

Vietnam NA
Figure 2: Licensed / Registered Virtual Asset Service Provider in Selected
Jurisdiction Source: Regulators (Retrieved 28 July), compiled by elven research
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https://emojipedia.org/flag-singapore
https://eservices.mas.gov.sg/fid/institution?term=major%20licence&sector=Payments&category=Major%20Payment%20Institution&activity=Digital%20Payment%20Token%20Service
https://www.sfc.hk/en/Welcome-to-the-Fintech-Contact-Point/Virtual-assets/Virtual-asset-trading-platforms-operators/Lists-of-virtual-asset-trading-platforms
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Report Introduction

SFO /AMLO license
Hong Kong has stringent and transparent compliance regulations by the Securities
and Futures Commission (SFC) in place for virtual asset trading platforms (VATP).
The Securities and Futures Ordinance (Cap. 571) (SFO) and the Anti-Money
Laundering and Counter-Terrorist Financing Ordinance (Cap. 615) SFO / AMLO
license is highly appropriate for VATP. Till date, there are a total of 2 licensed VATP
with another 16 VATP applicants.

Disclosure
In terms of record keeping and compliance documents, the top 3 regulatory
disclosure requirements for the SFO / AMLO license are monthly reconciliation of
customer assets, monthly and semi-annual submissions to SFC and annual audit.

Safeguarding
Customer asset’s safeguarding is key and they are to be segregated in a trust
account. There should be compensation arrangement to cover potential loss of 50%
of client virtual assets in cold storage and 100% of client virtual assets in hot and
other storages with at least two parties to authorize transactions and at least 98% of
customers' assets in cold storage

Figure 3: Hong Kong Crypto Regulatory Landscape, compiled by elven research
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SFO /AMLOLicense Registration and
Eligibility Criteria

Registration/licensing
Under the Securities and Futures Ordinance (Cap. 571) (SFO) and the Anti-Money
Laundering and Counter-Terrorist Financing Ordinance (Cap. 615) (AMLO),
centralised virtual asset trading platforms carrying on their businesses in Hong
Kong, or actively marketing their services to Hong Kong investors, are required to be
licensed and regulated by the SFC.

SFO regime AMLO regime

Type of
licence

Type 1 regulated activity
(dealing in securities) &
Type 7 regulated activity
(providing automated trading
services)

Providing a virtual asset
service
(operating a virtual asset
exchange)

Licensing
scope

Centralised platforms
providing trading services in
security tokens* using an
automated trading engine
which matches client orders
and also providing custody
services as an ancillary
service to their trading
services

Centralised platforms
providing trading services in
non-security tokens* using an
automated trading engine
which matches client orders
and also providing custody
services as an ancillary service
to their trading services

Persons to
be
licensed

Licensed corporations (LCs)
Licensed representatives of
LCs (including responsible
officers)

Licensed providers (LPs)
Licensed representatives of
LPs (including responsible
officers)

Figure 4: SFO regime and AMLO regime summary
Source: SFC (Accessed 28 July), compiled by elven research
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* Given that the terms and features of a virtual asset may evolve over time, a virtual
asset's classification may change from a non-security token to a security token (or
vice versa). To avoid contravention of the licensing regimes and to ensure business
continuity, it would be appropriate for virtual asset trading platforms to apply for
licences under both the SFO and AMLO regimes.

Guidelines for VATP 2

Eligibility Criteria

If you are applying for licenses under SFO and/or AMLO regimes, you must meet all
of the following criteria:

● must satisfy the SFC that you are fit and proper

● In determining whether a corporation is competent to carry on any Relevant
Activities, the SFC will consider various key elements including its business,
corporate governance, internal controls, operational review, risk management
and compliance as well as the combined competence of its senior
management and other staff members.

● you should maintain in Hong Kong at all times assets which it beneficially owns
and are sufficiently liquid, for example, cash, deposits, treasury bills and
certificates of deposit (but not virtual assets), equivalent to at least 12 months
of its actual operating expenses calculated on a rolling basis.

● you must at all times maintain paid-up share capital of not less than HK$
5,000,000 (referred to as “minimum paid-up share capital”).

2 Securities and Futures Commission. (2023). Guidelines for virtual asset trading platform operators.
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As of 23 July, there are 2 licensed VATP and 16 VATP applicants SFC register3.

OSL HashKey

BGE HKbitEX HKVAX

VDX PantherTrade Accumulus

DFX Labs Bixin.com EX.IO

bitV YAX Bullish

Crypto.com WhaleFin Matrixport HK

bitcoinworld
Figure 5: SFC Register
Source: SFC (Accessed 23 July), compiled by elven research

3 Securities and Futures Commission. (n.d.). Lists of virtual asset trading platforms.
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https://www.sfc.hk/en/Welcome-to-the-Fintech-Contact-Point/Virtual-assets/Virtual-asset-trading-platforms-operators/Lists-of-virtual-asset-trading-platforms
https://osl.com/
https://www.hashkey.com/zh-CN/
https://www.bg.exchange/hk/zh-CN
https://www.hkbitex.com.hk/zh-CN
https://www.hkvax.com/zh-CN
https://www.victoryfg.com.hk/en/loan/finance-profile/561-victory-finance-company-limited
https://www.panthertrade.com/en/
https://www.accumulusworld.com/en-US
https://www.dfx.hk/
http://bixin.com
http://ex.io
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https://www.yax.hk/
https://bullish.com/
http://crypto.com
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https://www.matrixport.com/
https://bitcoinworld.co.in/
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SFO /AMLO - RecordKeeping / Compliance
Documents
To ensure compliance with SFC, we have summarized the top 3 regulatory
disclosure requirements for the SFO / AMLO license.

● Monthly Reconciliation of customer assets

● Monthly and semi-annual submissions to SFC

● Annual Audit

● Monthly Reconciliation of customer assets

Reconcile, on a monthly basis, any differences in its balances or positions with other
persons, including the VATP and banks, and show how such differences were
resolved; and

● Monthly and semi-annual submissions to SFC

SFO / AMLO license holder needs to submit Financial Return Form to SFC.

Deep Dive into Hong Kong SFO / AMLO License 9
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Figure 6: Financial Return Form
Source: SFC (May 2023), compiled by elven research
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● Annual Audit
- Annual Audit Questionaire

Annual Form for appointed auditors of VATP to submit no later than 4 months after
the end of the financial period

Deep Dive into Hong Kong SFO / AMLO License
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Figure 7: Audit Questionnaire
Source: SFC (May 2023), compiled by elven research
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- Annual Client Asset Analysis Form

Deep Dive into Hong Kong SFO / AMLO License
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Figure 8: Analysis of Clients Asset Form
Source: SFC (May 2023), compiled by elven research
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https://www.sfc.hk/-/media/EN/files/IS/forms/Analysis-of-Client-Assets-for-Associated-Entity_eng.pdf?rev=3177d2d891064fa2b245cbce81c38941&hash=12F7EAA4EE821514314D57810A38AE85
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SFO /AMLO -Client Asset Custody
Segregating customers’ assets in a trust account

● Compensation arrangement to cover potential loss of 50% of client virtual
assets in cold storage and 100% of client virtual assets in hot and other
storages

● At least two parties to authorize transactions

● At least 98% of customers' assets in cold storage

In accordance with the guidelines4 for VATP, we highlight some key points below:

  1. 98% of client virtual assets should be stored in cold storage (such as Hardware
Security Module (HSM)- based cold storage) except under limited circumstances
permitted by the SFC on a case-by-case basis to minimise exposure to losses arising
from a compromise or hacking of the platform.

2. Client virtual assets are segregated from the assets of the VATP

3. Should not conduct any deposits and withdrawals of client virtual assets through
any wallet address other than an address which belongs to the client and is
whitelisted by the VATP

4. Access to seeds and private keys relating to client virtual assets is tightly
restricted amongst authorised personnel who have undergone appropriate
screening and training, no single person has possession of information on or access
to the entirety of the seeds, private keys or backup passphrases, and controls are
implemented to mitigate the risk of collusion amongst authorised personnel.

5. Seeds and private keys are securely stored in Hong Kong

6. Should monitor client IP addresses to identify and follow up on potential deposit
or withdrawal instructions that are not originated from the client

4 Securities and Futures Commission. (2023). Guidelines for virtual asset trading platform operators.

Deep Dive into Hong Kong SFO / AMLO License
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7. VATP should have in place a compensation arrangement approved by the SFC to
cover potential loss of 50% of client virtual assets in cold storage and 100% of client
virtual assets in hot and other storages. The arrangement should include any or a
combination of the options below:
(a) third-party insurance;
(b) funds (held in the form of a demand deposit or time deposit which will mature in
six months or less) or virtual assets of the Platform Operator or any corporation
within the same group of companies as the Platform Operator which are set aside
on trust and designated for such a purpose; and
(c) bank guarantee provided by an authorized financial institution in Hong Kong.

Any subsequent changes in the compensation arrangement should be
pre-approved by the SFC.

8. VATP should monitor on a daily basis the total value of client virtual assets under
custody and ascertain whether the compensation arrangement continues to
comply with above.

Deep Dive into Hong Kong SFO / AMLO License
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SFO /AMLO - Timeline

Figure 9: SFO / AMLO - Timeline
Source: Consultation Paper5 on the Proposed Regulatory Requirements for Virtual
Asset Trading Platform Operators Licensed by the Securities and Futures
Commission (Feb 2023), compiled by elven research

5 Consultation Paper on the Proposed Regulatory Requirements for Virtual Asset Trading Platform
Operators Licensed by the Securities and Futures Commission (Feb 2023)
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SFC authorizedVA funds
In accordance with Circular 6on SFC-authorised funds with exposure to virtual
assets:

Transactions Requirement:

Transactions and acquisitions of spot VA by SFC-authorised VA Funds should be
conducted through SFC-licensed VATP

CustodyRequirement:

1. The trustee/custodian of an SFC-authorised VA Fund should only delegate its
VA custody function (where applicable) to

(i) an SFC-licensed VATP, or

(ii) an AI (or subsidiary of a locally incorporated AI) which meets the expected
standards of VA custody issued by the HKMA from time to time

2. it should ensure that the VA holdings are segregated from its own assets and
the assets it holds for its other clients;

3. it should store most of the VA holdings in the cold wallet. The amount and
duration of VA holdings stored in the hot wallet should be minimised as much
as possible, save for meeting the needs of subscriptions and redemptions;
and

4. it should ensure the seeds and private keys are (i) securely stored in Hong
Kong; (ii) tightly restricted to authorised personnel; (iii) sufficiently resistant to
speculation (eg, through generation in a non-deterministic manner) or
collusion (through measures such as multi-signature and key sharding); and
(iv) properly backed up to mitigate any single point of failure.

6 Securities and Futures Commission. (2023). Circular: Product authorization (Ref No. 23EC65).

Deep Dive into Hong Kong SFO / AMLO License
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Approval Requirement:

For (i) funds having or intending to have VA exposure of more than 10% of NAV that
wish to seek the SFC’s authorisation or (ii) existing SFC-authorised funds that plan to
obtain VA exposure of more than 10% of their NAV, prior consultation with and
approval of the SFC are required.

Bosera HashKey Bitcoin
ETF (3008.HK)

Harvest Bitcoin Spot ETF
(3439.HK)

ChinaAMC Bitcoin ETF
(3042.HK)

Bosera HashKey Ether ETF
(3009.HK)

Harvest Ether Spot ETF
(3179.HK)

ChinaAMC Ether ETF
(3046.HK)

Figure 10: BTC/ETH ETF in Hong Kong
Source: Reuters7 (April 2024), compiled by elven research

7 Reuters (April 2024) Asia's first spot bitcoin and ether ETFs make lukewarm Hong Kong debut
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Stablecoin Issuers Regulatory Regime

Figure 11: Proposed regulatory regime for stablecoin issuers in Hong Kong Timeline
Source: SFC8 (July 2024), compiled by elven research

With support from the market, the Financial Services and the Treasury Bureau
(FSTB) and the Hong Kong Monetary Authority (HKMA) will move forward with the
legislative proposal to implement a regulatory regime for issuers of fiat-referenced
stablecoin (FRS) in Hong Kong.

🔑Key Points:
🏦Hong Kong Bank Account: Using a Hong Kong bank account to process issuance
and redemption requests is a factor in determining if FRS is issued in Hong Kong.

💼 Full Backing: The amount of FRS issued must always be fully backed by reserve
assets at any given time.

8 SFC (July 2024) Legislative Proposal to Implement the Regulatory Regime for Stablecoin Issuers in
Hong Kong
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💎High-Quality Assets: Tokenized versions of high-quality and high-liquidity reserve
assets are allowed.

🛡User Protection: Safekeeping reserve assets with licensed banks in Hong Kong
could provide greater user protection.

🚫No Interest or Incentives: FRS issuers would not be allowed to make
arrangements with third parties to provide interest to FRS users. Offering marketing
incentives would be prohibited.

🏢 Local Incorporation: Local incorporation is required.

Chief Executive Presence: Presence of the chief executive in Hong Kong is
essential.

💰Capital Requirement: Imposing a minimum paid-up share capital requirement of
HKD 25 million or 1% of the par value of FRS in circulation, whichever is higher.

🔍Auditor Standards: Ensuring the auditor’s knowledge, expertise, resources, and
independence in conducting audits or reviews for relevant areas.

🌍Regulatory Cooperation: Considering formal regulatory cooperation
mechanisms with other jurisdictions.

In July, the Hong Kong Monetary Authority (HKMA) announced three institutions will
participate in the sandbox.

During the assessment process, these institutions were able to demonstrate
genuine interest in developing a stablecoin issuance business in Hong Kong with a
reasonable business plan, and that their proposed operations under the sandbox
arrangement would be conducted within a limited scope and in a risk-controllable
manner.

Deep Dive into Hong Kong SFO / AMLO License
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Hong Kong
Telecommunications (HKT)

Figure 12: Stablecoin Issuer Sandbox Participants
Source: HKMA9 (18 July 2024), compiled by elven research

9 HKMA (18 July 2024), HKMA announces stablecoin issuer sandbox participants
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Conclusion
As of 25 July, a total of 13 Virtual Asset Trading Platforms (VATPs) have withdrawn or
had their license applications returned, including major players like OKX, Gate, and
Bybit. In 2024 alone, approximately 30 VATPs have been added to the SFC’s alert
list10. While Hong Kong remains an attractive hub for VATPs due to its favorable tax
rates and developed financial center, the SFC has implemented strict regulatory and
monitoring measures to protect consumer interests.

At the recent Foresight 2024 annual summit11, David Chiu, a member of the
Legislative Council of the Hong Kong Special Administrative Region, emphasized
that the initiative is crucial for the technology industry over the next five to 10 years.
“The digital asset industry has made significant progress in the past few years, but
we are still in a very early stage,” Chiu said. “We should establish a sound exchange
system and soon introduce legislation related to stablecoins.”

11 Cointelegraph (2024, Aug 11). Hong Kong to enhance digital asset regulation in 18 months
10 Securities and Futures Commission. (2023, Sep 29). Alerts – full list.
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About Elven

Professional crypto accounting software

Elven is a professional crypto accounting software designed for OTC, payment,
exchanges, and Web3 projects, facilitating regulatory compliance, audit readiness,
and accounting automation. Elven has received SOC 2 Type 1 & Type 2 and SOC 1
Type 2 audit reports from Insight Assurance, we are firmly committed and invested
in data security and information privacy with our clients.

Trusted by more than 800 industry-leading enterprises in the Web3 sphere,
including Hashkey and Coinhako, Elven provides comprehensive solutions such as
integrated fiat and crypto accounting, streamlined technical support, 24/7 advisory
assistance, and SOC2 audited security.

Customers

Deep Dive into Hong Kong SFO / AMLO License
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CaseStudy

Case Study - Regulated Exchange (Coinhako)

Brief intro
Coinhako is a regulated Major Payment Institution (MPI), licensed by the Monetary
Authority of Singapore (MAS), to conduct Digital Payment Token (DPT) services and
other payment services under the Payment Services Act (PSA). As a leading
Singapore-based cryptocurrency exchange, it enables users to trade various
cryptocurrencies like Bitcoin, Ethereum, and Ripple. The platform focuses on making
cryptocurrency trading easy for Asian users, offering a user-friendly interface and
multiple payment options such as bank transfers and credit/debit cards.
Official Website: https://www.coinhako.com

Customers' pain points
● Automated daily regulatory required reconciliation report

● Managing numerous financial data sources and handling large volumes of
data in the hundreds of millions

● Manual reconciliation and accounting tasks present significant challenges for
the finance team

WeProvide
➔ Regulatory Compliance: Daily asset reconciliation for MAS reporting

➔ Client Segregation: Individual ledgers for each client's assets
➔ Deep Integration: Custom access to 20 chain balances and transactions,

integrated with internal and custody systems

➔ Large Data Handling: Import billions of transactions, update millions of
addresses automatically

Deep Dive into Hong Kong SFO / AMLO License
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Case Study - ListedCompany (SINOHOPE)

Brief intro
Sinohope Technology Holdings Limited (stock code: 1611.HK, “SINOHOPE”) is an
all-in-one platform for digital assets custody, focusing on digital asset custody and
provides a variety of custody solutions to help every enterprise use digital assets
safely and conveniently. SINOHOPE adopts MSC-CMP technology to support users
to manage private key fragmentation and collaborative signature in a distributed
way, which solves the single point risk of private key and effectively increases
transparency and ease of use. Adhering to the principles of security, compliance,
professionalism and diversity of services, SINOHOPE provides easy-to-use
centralized and decentralized mixed services.
Based on the MPC self-custody platform and licensed digital asset custody services,
SINOHOPE also provides customized OTC desk, virtual assets management, Web3
Full-stack Suite and other products and services for institutional and high net worth
clients.
Official Website: https://www.sinohope.com

Customers' pain points
● Manual bookkeeping is laborious and susceptible to inaccuracies

● Reconciliation processes are extensively time-consuming

● Financial report preparation for audits demands significant effort and
resources

WeProvide
➔ Automated accounting rules aligned with SINOHOPE’s business essence

➔ Realized and unrealized gains and losses for crypto are automatically
calculated, with a traceable calculation process

➔ Automatically generates financial statements that meet regulatory
standards.

Deep Dive into Hong Kong SFO / AMLO License
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Case Study -OTC (HashkeyOTC)

Brief intro
Hashkey OTC is a regulated Major Payment Institution (MPI), licensed by the
Monetary Authority of Singapore (MAS), to conduct Digital Payment Token (DPT)
services and other payment services under the Payment Services Act (PSA).
HashKey OTC is a service by HashKey Group which is a leading global fintech
company that specializes in blockchain and digital asset management. HashKey
OTC got approval from the Monetary Authority of Singapore for its payment service
license, allowing it to operate legally in Singapore while offering these trading
services.
Official website: https://www.hashkey.com

Customers' pain points
● Exhaustive manual reconciliation process

● Time-consuming financial report preparation for auditing purposes

● Segregation of client funds

WeProvide
➔ Seamless integration with Hashkey's self-developed business system

➔ Providing clear audit evidence, streamlining transaction flow

➔ Segregating and accounting for client funds

Another leadingOTC firm is also our client

Deep Dive into Hong Kong SFO / AMLO License
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Case Study - Payment (DTCPay)

Brief intro
DTC Pay is a regulated Major Payment Institution (MPI), licensed by the Monetary
Authority of Singapore (MAS), to conduct Digital Payment Token (DPT) services and
other payment services under the Payment Services Act (PSA). DTC Pay provides
digital payment solutions such as multi-currency swaps, online payments, in-store
payments and crypto payments to help individuals and businesses worldwide
conduct value transfers in a seamless and efficient way.
https://dtcpay.com/about-us-dtcpay/

Customers' pain points
● Difficulty meeting requirements for internal management analysis which

require business reports to cover multiple dimensions

● Difficulty in effectively tracking profits and costs per transaction

● Concerned about general ledger which cover crypto and fiat currency can
meet external reporting and auditing requirements.

WeProvide
➔ Supports customised business auxiliary accounting fields, enabling business

reports across multiple dimensions such as region, business line, customer,
channel, etc. This meets the requirements for internal management analysis.

➔ Integrates with the DTC core business system to achieve P&L accounting at
the granularity of each client order, calculating accounting metrics such as
revenue, costs, expenses, net profit, etc., required for management reporting,
meeting the needs for order profit analysis.

➔ Exports the results of business accounting to Oracle NetSuite general ledger
module to meet external reporting and auditing requirements.

Another leading payment firm is also our client
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Reference
Global CryptoCompliance Landscape
1. Financial Action Task Force (FATF) (June 2024) Targeted Update On
Implementation Of The FATF Standards On Virtual Assets And Virtual Asset Service
Providers
https://media.licdn.com/dms/document/media/D561FAQHg0hSbbdWyYQ/feedsh
are-document-pdf-analyzed/0/1721617608876?e=1723075200&v=beta&t=hFKcF9
P7CpoiOgJJljpIzanlIPmeortLpeY6Wa2BtA0
2. Monetary Authority of Singapore (Accessed 28 July). Financial Institutions List
https://eservices.mas.gov.sg/fid/institution?term=major%20licence&sector=Paym
ents&category=Major%20Payment%20Institution&activity=Digital%20Payment%2
0Token%20Service
3. Securities and Futures Commission (SFC) (Accessed 28 July). List of Virtual
Assets Trading Platform
https://www.sfc.hk/en/Welcome-to-the-Fintech-Contact-Point/Virtual-assets/Virtu
al-asset-trading-platforms-operators/Lists-of-virtual-asset-trading-platforms
4. New York State Department of Financial Services (Accessed 28 July). Regulated
Entities List
https://www.dfs.ny.gov/virtual_currency_businesses
5. Japan Virtual and Crypto Assets Exchange Association JVCEA (Accessed 28
July). Member List
https://jvcea.or.jp/member/
6. Office of the Securities and Exchange Commissioner (Accessed 28 July). Digital
Asset Exchange List
https://market.sec.or.th/LicenseCheck/views/DABusiness?exchange/en
7. Virtual Assets Regulatory Authority(VARA, Dubai) (Retrieved on 28 July 2024).
Public record of Licensed Virtual Asset Service Providers
https://www.vara.ae/en/licenses-and-register/public-register/
8. Financial Conduct Authority (UK) (Retrieved on 28 July 2024) Registered Crypto
Asset firms
https://register.fca.org.uk/s/search?predefined=CA
9. Central Bank of Ireland (Retrieved on 28 July 2024) Registers
https://registers.centralbank.ie/DownloadsPage.aspx
10. CSSF Commission de Surveillance du Secteur Financier (Luxumborg) (Retrieved
on 28 July 2024) Entities with PSAV
https://edesk.apps.cssf.lu/search-entities/search?&st=advanced&entType=VAP
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11. Comisión Nacional de Valores (Argentina) (Retrieved on 28 July 2024). Virtual
Asset Service Provider Registry (PSAV)
https://www.cnv.gov.ar/SitioWeb/ProveedoresServiciosActivosVirtuales/Registros
PSAV
12. Korean Financial Intelligence Unit (KOFIU) (2024, Jun 24). Information disclosure
status regarding reports of virtual asset business operators (as of June 24, 2024)
https://www.kofiu.go.kr/cmn/file/downloadBoard.do?seCd=0007&ordrNo=194&file
OrdrNo=18

SFO /AMLOLicense Registration and Eligibility Criteria
13. Securities and Futures Commission. (2023). Guidelines for virtual asset trading
platform operators.
https://www.sfc.hk/-/media/EN/assets/components/codes/files-current/web/guid
elines/Guidelines-for-Virtual-Asset-Trading-Platform-Operators/Guidelines-for-Virt
ual-Asset-Trading-Platform-Operators.pdf?rev=f6152ff73d2b4e8a8ce9dc025030c
3b8
14. Securities and Futures Commission. (n.d.). Lists of virtual asset trading platforms.
https://www.sfc.hk/en/Welcome-to-the-Fintech-Contact-Point/Virtual-assets/Virtu
al-asset-trading-platforms-operators/Lists-of-virtual-asset-trading-platforms

SFO /AMLO - RecordKeeping / ComplianceDocuments
15. Securities and Futures Commission. (May 2023). Financial Return Form
https://www.sfc.hk/en/Forms/Intermediaries/Financial-returns
16. Securities and Futures Commission. (May 2023). Audit Questionnaire
https://www.sfc.hk/-/media/EN/files/IS/forms/Audit-Questionnaire.pdf?rev=6d55
cef4dd744cc993759c29bd231c79&hash=A9429163BBA8F0443587096981D5F6
C8

SFO /AMLO -Client Asset Custody
17. Securities and Futures Commission. (2023). Guidelines for virtual asset trading
platform operators.
https://www.sfc.hk/-/media/EN/assets/components/codes/files-current/web/guid
elines/Guidelines-for-Virtual-Asset-Trading-Platform-Operators/Guidelines-for-Virt
ual-Asset-Trading-Platform-Operators.pdf?rev=f6152ff73d2b4e8a8ce9dc025030c
3b8
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SFO /AMLO - Timeline
18. Consultation Paper on the Proposed Regulatory Requirements for Virtual Asset
Trading Platform Operators Licensed by the Securities and Futures Commission
(Feb 2023)
https://apps.sfc.hk/edistributionWeb/gateway/EN/consultation/doc?refNo=23CP1

SFC authorizedVA funds
19. Securities and Futures Commission. (2023). Circular: Product authorization (Ref
No. 23EC65).
https://apps.sfc.hk/edistributionWeb/gateway/EN/circular/products/product-auth
orization/doc?refNo=23EC65

Stablecoin Issuers Regulatory Regime
20. SFC (July 2024) Legislative Proposal to Implement the Regulatory Regime for
Stablecoin Issuers in Hong Kong
https://www.hkma.gov.hk/media/eng/doc/key-information/press-release/2024/20
240717e3a1.pdf
21. HKMA (18 July 2024), HKMA announces stablecoin issuer sandbox participants
https://www.hkma.gov.hk/eng/news-and-media/press-releases/2024/07/2024071
8-4/

Conclusion
22. Securities and Futures Commission. (2023, Sep 29). Alerts – full list.
https://www.sfc.hk/en/alert-list/suspicious-virtual-asset-trading-platforms#full-list
23. Cointelegraph (2024, Aug 11). Hong Kong to enhance digital asset regulation in
18 months
https://cointelegraph.com/news/hong-kong-enhance-digital-asset-regulation-18-m
onths
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Global Strategic Compliance for Crypto
Market Series
Elven understand the key issues that CFOs andCCOs are concerned about and
focused our research on:

● Licensing/Registration
● Record Keeping/Compliance Documents
● Client Asset Custody Requirements
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Professional Crypto Accounting Software

hi@elven.com
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