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' Financial Action Task Force (FATF) (June 2024) Targeted Update On Implementation Of The FATF Standards On Virtual Assets And Virtual
Asset Service Providers
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Virtual Asset Regulatory Authority (VARA)

Timeline:
Mar, 2022 Aug, 2022 Sep, 2022
Established, following Launched Licensing Binance Secures
the effect of 2022 Regime MVP License

Aug. 2024 Nov, 2023 Feb, 2023

ug, Deadline for VASP VARA issues
13 Licensed Entities operating in Dubai to specialised regulations
and 8 Applicants engage with VARA for virtual assets
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Dubai VARA Crypto Regulatory Landscape

Crypto Asset Managment

5
Licensed Entities
13
oTC
5
Dubai VARA Crypto Regulatory Landscape
21
Exchange
7
Applicants
8
Payment Services
2
Custody
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