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Objectives

Blockchain Introduction
BTC Introduction
ETH Introduction
Stablecoin Introduction

How is crypto presented on the balance sheet




*  Features of Blockchain
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Census
Decentralized Distributed

Features of
Blockchain
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Blockchain Pros & Cons

Pros Cons *
Improved accuracy by removing human Significant technology cost associated with
involvement in verification mining bitcoin

Cost reductions by eliminating third-party

e e Low transactions per second
verification

Decentralization makes it harder to tamper

, History of use in illicit activities
with

Transactions are secure, private and efficient Susceptibility to being hacked

X




Bitcoin Cheat Sheet 2023 (3}

Wrld's first public digital payments infrastructure

Send and receive value 19 anyane in the world using a computer connected to the internet
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Ethereum Cheat Sheet 2023 4

Leading public digital infrastructure for decentralised applications and smart contracts
Acoess digital money, global payments, and applications = all you need is the internet

INVENTOR
Vitalik Buterin
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Stablecoin Cheat Sheet

p |

T
"'-'J.\_:.

Less valatile crypto currencies backed with raserve assets

Faster trapsactions and reduced fees for global money transfers and credit card payments
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Four specific subsets of cryptographic assets

X
Cryptoassets

Other Types of
Cryptoassets

rs Asset-backed Security
lity Tok
Utility Tokens Tokens Tokens

Cryptocurrencies
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Exampl

BTC ETH DOGE

Inherent Value

None - derives its value based

Cryptocurrencies on supply and demand.

v

USDC USDT USDY

Asset-backed
Tokens

\b USDY Derives its valfje based on the
US Dollar Yield underlying asset.




o
Example Inherent Value

BNB - Binance CRO - Crypto.com OKB - OKX

Value is derived from the
Utility Tokens demand for the issuer’s
service or product.

. . Val is derived f th
M cmoro ADD)Y ot derved rom the

CitaDAO ADDX the holder of the token

S D shares in future profits or
SDAX

Security Tokens

( "" D i g i FT receives cash or another

financial asset. ==

DigiFT
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Discussion:

How do cryptocurrencies appear

on a balance sheet?

K
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/Q/Q,Q/ Accounting treatment of

cryptocurrencies

IFRS does not include specific guidance on the accounting for cryptographic assets and
there is no clear industry practice, so the accounting for cryptographic assets could fall

into a variety of different standards.

According to the entity's purpose for holding the cryptographic assets, we classify them @
=

as inventory or Intangible assets. Ol <




A few standards come to mind when considering the accounting for
cryptocurrencies held by an entity for its own account.

1. Cryptocurrencies do not have some of the common properties of Cash and currency,
especially:

* Cryptocurrencies are not legal tender and mostly are not issued or backed by any
government or state;

* Cryptocurrencies are currently not capable of setting prices for goods and services directly.
In other words, cryptocurrencies might be accepted to settle some transactions, but they
are not directly related to the setting of prices for goods or services in an economy.

X




A few standards come to mind when considering the accounting for
cryptocurrencies held by an entity for its own account.

2. Financial asset - other than cash: Holding a unit of a cryptocurrency typically does not
give the holder a contractual right to receive cash or another financial asset, nor does the
cryptocurrency come into existence as a result of a contractual relationship.




A few standards come to mind when considering the accounting for
cryptocurrencies held by an entity for its own account.

3. Cryptocurrencies do not fall into the scope of IAS 16,'Property, Plant and Equipment’,
because they are not tangible items.




A few standards come to mind when considering the accounting for

X

cryptocurrencies held by an entity for its own account.

4. Inventory: IAS 2 does not require inventories to be in a physical form, but inventory
should consist of assets that are held for sale in the ordinary course of business. Inventory
accounting might be appropriate if an entity holds cryptocurrencies for sale in the ordinary
course of business. An entity that actively trades the cryptocurrencies, purchasing them
with a view to their resale in the near future and generating a profit from fluctuations in the

orice or traders’ margin, might consider whether the guidance in IAS 2 for commodity

oroker-traders should be applied.

However, if the entity holds cryptocurrencies for investment purposes (that is capital
appreciation) over extended periods of time, it would likely not meet the definition of

inventory




A few standards come to mind when considering the accounting for
cryptocurrencies held by an entity for its own account.

5 Intangible asset: If a cryptocurrency does not meet the definition of any of the above >,(
categories, it will likely meet the definition of an intangible asset under IAS 38, ‘Intangible
Assets’, because:

* it is a resource controlled by an entity (that is, the entity has the power to obtain the

economic benefits

that the asset will generate and to restrict the access of others to those benefits) as a result of
past

events and from which future economic benefits are expected to flow to the entity;
* it is identifiable, because it can be sold, exchanged or transferred individually;

* it is not cash or a non-monetary asset; and

* it has no physical form.
IAS 38 applies to all intangible assets except those excluded specifically from its scope (f
example, inventories).
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Measurement considerations: the chart below summaries the different

—

possible classifications and their associated measurement
considerations:

Initial Subsequent Movements in
measurement measurement carrying amount

Applicable standard

Movements above cost

Inventory (lAS 2) Lower of cost and net - N/A

Cost ]
- Other realisable value Movements below cost

- Profit and loss

Inventory (IAS 2)
- Commodity broker- Cost Fair value less costs to sell Profit and loss

trader exception
L am——
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Measurement considerations: the chart below summaries the different

—

possible classifications and their associated measurement
considerations:

, Initial Subsequent Movements in
Applicable standard ,
measurement measurement carrying amount
Intangible assets (IAS38) , Movements above cost
: Fair value less any ,
- Revaluation model - Other comprehensive
, , : accumulated ,
(accounting policy choice Cost .. income
: : amortisation and
but requires existence of , , Movements below cost
, impairment* :
active market) - Profit and loss
: Cost less an Movements above cost
Intangible assets (IAS38) y
accumulated - N/A
- Cost model Cost e
amortization and Movements below cost
impairment* - Profit and loss =

*In most circumstances, crypto assets do not have amortisation ! %/”



Useful Reading Material

>I( e PwC: Cryptographic assets and related transactions: accounting >I(

considerations under IFRS

e |SCA: Accounting for Cryptoassets: From a Holder's Perspective

/Q,@ pwe [SEA



https://www.pwc.com/gx/en/audit-services/ifrs/publications/ifrs-16/cryptographic-assets-related-transactions-accounting-considerations-ifrs-pwc-in-depth.pdf
https://www.pwc.com/gx/en/audit-services/ifrs/publications/ifrs-16/cryptographic-assets-related-transactions-accounting-considerations-ifrs-pwc-in-depth.pdf
https://isca.org.sg/docs/default-source/default-document-library/tech/frg-2-accounting-for-cryptoassets-from-a-holder-s-perspective.pdf?sfvrsn=42787f3_0
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Crypto Sub-Ledger Intro
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Discussion:

What crypto accounting software

have you heard of / used before?

K




Revolutionise
Your Crypto Accounting With
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WALLETS

Blockchain Wallet

Main Wallets

Bitcoin, Ethereum,
Throne, Solana, NEM, etc

Sub Wallets

- e -
SO0

Imported Wallet

Exchanges

coinbase

Stable Coins

@0

USDC, USDT, NFT Wallet

Custody

EXCHANGE RATE

Exchange Rate

@ CoinMarketCap

CoinGecko

&

Exchange Rate

2 journaler

S

Y

Add & view
crypto wallets

Live APl and
CSV imports

Export
transaction,
invoice, bill, tax
and balance
data

Connect with
chart of
accounts and

Accounting
System

ab

W fidependent . btcmarkets general ledger

CSV Export

Ew}rf‘t}:) Fireblocks




Journaler

XERO & QUICKBOOKS INTEGRATION

to Accounting System

o 4

—

—

e 4

Journaler integrates with Xero and Intuit QuickBooks,
ensuring automatic data export.

High volume exports facilitate easy saving and archiving
of crypto accounting data.

Connect organization, select wallet, and manage
transaction settings for seamless integration.

Choose transaction or invoice/bill export to Xero and
reconcile payments efficiently.

View export history and manage live feeds directly.

Other account systems are supported through CSV export
feature and live feed API link can be added upon request.




Journaler

Journaler Pricing (USD)

e Enjoy 10% Yearly Discounts and Special Accounting Practice Deals

e Enterprise clients can request custom limits and integrations to suit their specific needs.

Compact Starter Premium Pro
- 100 Transactions / month - 500 Transactions / month - 5,000 Transactions / month - 10,000 Transactions / month
- Manual Import + Export - Manual Data Import + Export - Live Data Import + Export - Live Data Import + Export
- 2 Blockchain Wallets - 5 Blockchain Wallets - 10 Live Blockchain Wallets - 20 Live Blockchain Wallets
- Unlimited Exchange Wallets - Unlimited Exchange Wallets - Unlimited Exchange Wallets - Unlimited Exchange Wallets
- Xero & Quickbooks - Xero & Quickbooks - Xero & Quickbooks

- Balance & Tax Reporting - Balance & Tax Reporting - Balance & Tax Reporting
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www.aemalgorithm.io

& C °s aemalgorithm.io * @ B o Finish update

ﬁ aem About ~ Products ~ Resources ~ Contact Us ~ Sign in Journaler Free Trial

deim &

Bringing the future of crypto

accounting to you

Our integrated accounting app lets you track
your crypto wallets and reconcile transaction
data in seconds.

Get started with Journaler




Journaler

‘a, 1._ =
Jakub Sawczuk Anouk Pinchetti Rex Matthew VanMullem Hailee Hui Ying Yan
Founder / CEO (AU) ClO (AU) CPO (Dubai) Infrastructure architect PR (HK)

Donna McConnell Serin Park Linh Nguyen Leanne Sta Ana FDS Soft
Head of community Ul Design (AU) Financial Controller (AU) Campaigns (AU) 5 Members (VN)
N
A d . Kevin Brisebois Vladimir Basov Mark Williams RMIT Blockchain Hub Dan Tong
VI SO I'S BD (HK) SEOQ Advisor (EU) Technical (AU) Blockchain Advisors (AU) Operations (VN)
Robert Slusarski Krzysztof Pajak Stephane Molle Jason Huynh Blockchain & Digital Assets P/L
Infrastructure (AU) BD (Poland) Tech Advisor (AU) BD Advisor (AU) (AU)
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Al Accounting Solutions
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Ditch the Hard Work!

Al for
Accounting

B %

(S) automas8e David Lau

Fintech Founder
e T R eI Chartered Accountant




Managing Accounting Tasks are HARD!
Multiple Platforms - Processes -Manual Tasks - Regulations - Complexities

Actionable Insights

Annual Filings

Customers Incorrect or delayed
A submissions result
O ”~ in penalties

e Collections

CD_) ACCOUNTING AND CORPORATE
REGULATORY AUTHORITY
mhergrein |
ﬁ Data Sources Bookkeeping Accounting
)
Many Steps =
» Manage List a
* Invoicing —
¢ Account Receivables
]

Annual Filings

Suppliers

Tk

=

Many Steps
* Manage List
« Bills
» Account Payable
* Payments

Many Docs to Store
and Capture Data:
» Invoices
Bills
Claims

Bank Statements
Loan Agreements
Lease
Agreements

Record and Process
Data and Bank
Reconciliation

Payments/ Bank Feed

o

e
o

Prepare Financial
Statements:

e« P&L

» Balance Sheet

e Cashflow

» Changes in Equity

Computation and
submission of GST
and Corporate Tax

Incorrect or delayed
,Iﬂ\l\:jLﬁl-rl\lgRllq'l'E\}fENUE A submissions result
OF SINGAPORE i penalties



Managing a Business is Complex. Accounting Shouldn't Be.

Replacing Complex, Manual and Tedious Tasks for SMBs'

Current State Desired State

Rising costs Save manpower costs

Many manual tasks

and human error Al Automation of manual tasks

Seprate platforms to

handle key finance tasks Improve efficiency

Lengthy Learning Curve Easy learning curve

Insufficient data for Multiple reports for informed
decision making decision making

Complex Regulations/ IRAS and IFRS compliant outputs

Standards. Eg: Tax & IFRS

Getting more done with Minimum human input
limited resources



NOW! With Al Financial Tasks - Few Clicks to Complete

How It Works!

Upload

Invoices
Bills

Bank
Statements
Lease/ Loan
Agreements

Al Data
Extraction

Al extraction from
bills, invoices,
bank statements
and lease/loan
agreements.
Document storage
and automated
bookkeeping.

Automated
Recording

Automates 90% of
manual journal
entries (Most in
the World).
Automated
depreciation,
amortization and
lease/ loan
calculation.
Accrual

Automated Tax
Computation

Automates tax
computation,
both GST and
corporate tax

Direct
Automated Submission to
AR Generation IRAS

INLAND REVENUE
AUTHORITY
OF SINGAFORE

ASR+ Tier 3

Automates the
compilation of the
IFRS and IRAS
compliant Annual
Report (Firstin the
World) and financials



Preparation and Statutory Fillings is Now Seamless with Al

Fayment

Al COMponies (@xcep? soivent E8Cs) must fle F5 Ot s 0D O 0T AGM ONQ/Or CCWLWIONRT 10 MemDes
e-Payments  Componies wim Rev £ $5m gng IC1 = Q need not file ICH

Source: IRAS

@& &auvtomase W



Group Partners

WASK] ACCOUNTANT



Partners:

SPECIAL OFFERS FOR NFT OWNERS

Business Accounts with FX

Online Crypto transfers, cards, and expense
RISHK Finance Education management solution ACCOUNTING
MANAGEMENT SOFTWARE
BUSINESS
EDUCATION ACCOUNTS W
quickbooks

Insurance K ACCOUNTANT ’_’é Accounting Software

PROFESSIONAL SERVICE
CYBER SECURITY

SERVICE (Penetration
Testing, Vulnerability

Assessment, Cybersecurity

Professional Crypto

Accounting Software

Awareness Training)

Incorporation, Bookkeeping,
Audit, Audit Readiness,

Investigation and

Legal Support

Compliance Advisory Services

Our web3-friendly partners provide top-quality global services, carefully selected for their professionalism.
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LAUNCH

FACTOR

Launch Factor

Danny Lim, Co-Founder
@Elaine_launchfactor(TG)

e |ncorporation, Bookkeeping,
Audit, Audit Readiness,
Investigation and Compliance
Advisory Services

e 10% discount on all
investigation and compliance

advisory service

https://launchfactor.xyz/

Continuum Risk
Advisory

Rob Russell, Founder & Dir
rob@continuuminsure.com
+66 922 706472

e |nsurance

e 15% discount

) https://www.continuuminsure.com/

Cyberquote

Alex Yang, Business Mgr
+65 9061 6176

e Cyber Security Services
(Penetration Testing,
Vulnerability Assessment,
Cybersecurity Awareness
Training), Financial Training
Service

e 10% discount for cyber

security services

) https://cyberquote.c



mailto:rob@continuuminsure.com
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The Accountant Quits

The Accountant
Quits

Umar Mallam Hassam, Founder
@accountantquits(TG)
umar@theaccountantquits.com

e Online Crypto Finance
Education
e 20% discount

D https://www.theaccountantquits.com/

0

DU

LDU

Daniel Lo, Co-Founder
+65 8814 4271

e Legal support for web3
companies and projects
e Free 15-minute legal consult
https://calendly.com/Iduasia-
15mins/launchfactor?
month=2024-06

@p https://www.lduasia.com/
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4\ ashire

Aspire

Jesalin, Partnerships Mgr
jesalin.t@aspireapp.com
+65 94551942

e Business Accounts with FX
transfers, cards, and expense
management solution

e Up to $250 cash bonus in FX
transactions and $200 cash

bonus on card spends

) https://aspireapp.com/zh-HK/




00 About Us
. ACCOUNTANT.

For Accountants By Accountants

Objective:

1. Sharing Web3.0 Compliance and Finance News

2. Sharing Web3.0 Compliance and Finance Events

3. Allow members to network in a casual setting ! 2
\/\J
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Thank you!

Chan Wei Xiang

https://www.linkedin.com/in/wonderfulweixiang/

ElvenWeixiang
Wei Xiang BHE#)] ID: 4308863286

winston.lf@launchfactor.us

Follow us on Linkedin /
Email me to join the group




